RE/MAX Mountain West
0985 Highway 133
Carbondale, CO 81623
Phone: 970-963-1940, Fax: 970-963-9163

ADDENDUM

ADDITIOMAL PROVISIONS RDDENDUM: CLEVELAND PLACE SUBDIVISION, North Eighth Streat, Carbondale, CO

This Addendum has not been approved by the Colorado Real Estate Commission. It was prepared for use with
Cleveland Place Subdivision Sales Contractsz. Buyers are advised to seek their own legal advice.

This "Addendum" to the Additional Provigions is hereby made a part of the Contract to Buy and Sell. In
the event of a conflict between this Addendum and the Additional Provisions in the Sales Contract, this
Addendum shall prevail.

1. PRE-QUALTFICATION LETTER: Buyer shall provide Seller, within seven (7) calendar days from acceptance
of this Contract, with a pre-gualification letter from the lender or its representative indicating: (i)
Buyer has made full and complete written loan application; (ii) Lender has reviewed Buyer's application
and financial information, without verification, and finds no material problems that would prevent
approval for the new loan or assumption as specified in § 4 of this Contract; and (iii) based on the
information provided by Buyer, lender believes the Buyer has adequate down payment, closing costs, and
residual funds to consummate the purchase. In the event Buyer fails to provide Seller with this
pre—qualification letter, Seller may elect to terminate this Contract by giving written notice to Buyer
within three (3) business days of the deadline set forth in this section.

2. SOILS REPORT: Seller shall, by the Saller's Proparty Disclosure Deadline, provide Buyer with a soils
report as required by C.R.5. 6-6.5-101. Buyer shall have the right to review during the inspection period.

3. WALK THROUGH INSPECTION OF THE PROPERTYI: Upon completion of construction, Seller shall provide ten
(10) day advance notice to Buyer of the expected date of the issuance of a Certificate of Occupancy (C.0.)
for the property by the Town of Carbondale, Colorado and Buyer shall have thereafter, a period of Four (4)
days from the date of notification to conduct an inspaction of the Property and prepare a "punch list" of
defects in materials or worlmanship. Seller shall then have until the Closing Date to cure or correct any
such dafects or deficiencies. If these deficiencies cannot be reascnably corrected prior to the Closing
Date, the Seller shall so notify the Buyer of this fact in writing and the Closing Date shall be extended
ona time for a period not to excead thirty (30) days. It is hereby undarstood and agreed that the "walk
through” inspection as outlined in this section is not intended to constitute a contingency permitting
tarmination of the Contract by the Buyer under the provisions of Section 10 of the Contract, but is a
separate and limited right to inspact and prepare a "punch list"™ of relatively minor defects prior to
Closing. Satisfactory completion by the Seller of the "punch list®™ items as indicated by the Buyer's
Closing of this transaction shall be conclusive affirmation that no defecta in materials or workmanship
exist at the time of Closing and that only those cbligations covared under the CONSTRUCTION WARRANTY
(balow) shall survive the Closing.

4. DATE OF CLOSING: Closing Date shall be ten (10) days subsegquent to the issuvance of a Certificate of
Occupancy (C.0.), subject to the provisions of paragraph 3. (above) and paragraph 5. (below), and the
Cartificate of Occupancy shall be issued no later than One-Hundred Twenty (120) days subsequent to the
fulfillment or waiver of all contingencies set forth in Sections 5.b., 6.a., B8.a., 8.b., B.c., 10.b. of
this contract. Said 120 day pericd is subject to extension by both paragraphs 3. (above) and 5. (below).
Subject to the provisions of paragraph 3. (30 day punch list extension) and paragraph 5. (60 day extansion
beyond control of Seller), in the event the Certificate of Occupancy (C.0.) has not been issued within the
One-Hundred Twenty (120) day period, the Buyer may elect to terminate this Contract by written notice to
the Seller of termination of this Contract. In the event of such termination, Buyer shall immediately be
refunded the Earnest Money Deposit and neither Buyers nor Seller shall have any further cbligation
whatsoever in connection with this contract, the provisions of Section 20.b notwithstanding.

5. COMPLETION OF SUBJECT UHIT: The provisions of paragraph 4 notwithstanding, if the issuance of a
Cartificate of Occupancy has not been achieved by the date herein provided for reasons beyond the
reasonable control of the Seller, including acts of God, failure of delivery by the manufacturer of
matarials, labor strikes, extraordinary climatic conditions or delays caused by the Buyer, Seller, upon
writtan notification to Buyer of such specific cause prior to expiration of said Ome-Hundred-Twenty (120)
day period, shall be entitled to extend the Closing Date for a period not to excead Sixty (60) days from
the original Closing Date and in the event the issuance of the Certificate of Occupancy and Closing do not
occur within such extended period which is further subject to extension by paragraph 3. (abowve), this
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